IRE(SEERAE GHIBRREE) {EMBME 201958H10H

SMT TOPIXT U TY TR F—=T >

ENNEYURE B KN 10Ty T B

SMT A2 FvIAIV-=X

SMT

TOPIXA 5T YIR-ZF—=T

OAZ . ERIFE @IS A (BF235F
EEE255) E13ROMEICE DL
BRREE T,

OAFE(CFIT7 Y ROVRDELBREN
SENTHEVFI N HROEXII
BISFEHAE GERERRES) (CHH
ENTHIFT,

@77 RICHY ZRESFTHASE (F
KEFRE) F . RESHLOEK—A
N—YCTHE. 9V O0—-RTEFT,

RR 5 L s—s~-s : http://www.smtam.jp/
SHERNAMTRYMRYA MR SR [] 33777 http://s.smtam.jp/ @) EEE
= 7)-511v0 : 0120-668001 [ i

(RAIEEEXE QTR ~F#5H)

BEFE S (7 ROERADIEREZTSE) BZ S (U7 ROMEMRERVESEETYE)

ZHERMNS AN TEYMXIAV MEA ST =HEREFEIRITHRISHT

TRIEmIG FE ERMBER (&) 53475
BIFHH1986F11H1H

BAE:20120

BT 3IREEFEMEDGEHTEREEE12Jk4,62118M
(BXE. ERMEERLERIF201945831HER®N)

CBALCEULTR AEORBZTRCHEHRALIES L,




(Sl b

, RENSAR
LB BANRE (ﬂﬁwﬁﬁ) MENE

ENERIE 12T YT REY

BRI REAE R
2Ot s

O IREEFEELESS (Kl —fR)
XEEDFENUOBMEX D DERICDOWVWT(F —RHEEANREGFEREDFR—LALNR—http://www.toushin.or.jp/
T LIS,

COERBEICEVITDOSMT TOPIXT> T VIR F—FDEEICDVWTIR BERM I ERIEBEE A
FEE5ROMEICKBMESEEHEZ2019F8H98(ICARMBHERICIRHELTH. 2019F8H108ICZ
DBEDOMAONELTHIET,

T7ROBRHNBICELTERBERZITOBEICFIREBSENOKREEANCE T DA (BH2655E5
1 98’?) IQEO%EHU(LRE%ODtm%ﬁEDﬂL\T; L/ia_o

77 ROEFEMER BFRACEDESZARMCHV THRIBESN TLET,

REEERAE EKRERREE) ICDOVWTEH RFERMICTHERVWZZTNIEEEZIRFTRTEEBL TRV L
FI.ZOBRIREEBRFESHERUIZCEZRRL THLTIESL




& 77 ROEN-EE

SMTA2FvIAIV-X

77RFOEN

DABEDKIUTIREL. TOPIX GREIKEIER) (OEENT BIREMREBIELET .

77056

HOHAEOHNEETERENREL. T7IV-T77 AR TERZ

el
TWVWET,
T7ROULLA
(NE=T7R) (RH—=T7>R)
HTI7R
EASE
B o B .
- < 1TV ITR EA%E
(ZE%) {/T‘jgz' L ~ L
- =77 R
A—=T>
HEES
i =

KE T 7 ROMEERER (201 9F5HKRIRE)
NE=T7>R136.84EM. vH—77>R12,682.16/EH

? | 7FIU—-T7RARER
KWEEDERNOSBEN) UIcBESEZFTEHTRNE—T7>REL.FOESEYH — 77 RICIRELT.ZNDE
BWSER Y =77 RTITOEHEA T,
(YHF—T77> ROBIE)

ERERR - RE N EROEFSH

L . o C DBREET . D EORIERDICREETL.
Sl PREDIEI- SIS Topix (el &80T 1R REEEE

LTERZEITVLET,




& 77 ROBHN-HE

77056

3= B TOPIX (SRS (TSR (OEE T 38 EMEEEIELET.

TOPIX (SREEFK{EFEEY) &%
17T ADHE -
oSSR SREE—BBUEHRA.L 11 0354
IE:L bk B iREEE ([EF)
L 123 E*) B tsvsms 114,570
VI ITN—T 67,691
RIS IR 2,140884% = 56,805
=BUFIT1F> v T—7F 54,791
BHfESER #9350JKH OAEEES 52,594
e _L SR ER TR AN — 2 | 6 v 51,586
F—IR 48,619
B =HER7 Y NI 42,351
) «opi 38,833
UIN—NR—LT 12T A 38,230
¢ _E S AAEAIST BN —2

NI FN—T DR

(2009F5HF~2019458K)
2,000

1,800
1,600
1,400
1,200
1,000

800

600 L L L L L L L L L
o9/s 10/5 11/5 12/5 13/5 14/5 15/5 16/5 17/5 18/5 19/5

(&#/8)

(AN SFR M RRESBE DT — 9L EIC=HFERN AN T YRR I AT MER,

% [TOPIX (REEAKMEERD) | & (3 M HBRREESENS [P (MU R EREE]) A& AR T HIEH T RREIZSIG IFissE—8B(IC Lt
SULTLW2AEE BRI EHNE N RE LR MEERNE R OMKMIEE T BIEHII READANMETH) IEHDEH I8
HBEORR FIFALEEEHKICET 2L TOERI AN ELTVET AH REEE. 77 ROFRENIFTEISERT B HE
BEEICHLCE . BEXZALEE A

¥ ERGBEDNRFI—I T —IZHEAERUICEDTHY FEERDERMREREHSVIEIRIAT2EDTREHIEL A F.
T7ROERRRERUIZEDTIEIDNEL Ao




SMTA2FvIAIV-X

770N 6&

IHF—T7OROIFETOLER

BEI1-N—X
BEMIEE—HIC_HEIN TL M (BT E#RRESD)

NIFI—T 93

NI FIX—D% BT DERIERD 1 ~(EXREFHER) DSt
BRI EVEIRE 1=/ N\—ZH SR

R—NT7AUAF 5
R—RTAAENSFI—I DR RS % 101

IND > ZAEDVER

Y5 | 2R NEFZRIEL D DERIERY 17 hDONFY—IhSDTE /LT R

UNZ > A7 ER

R—RT72)ABE
FryaAIRIAVE
N ARICEDEFEE TV RN+ UA%HEE
HEERSEER VT P ESTHA T I AR— T v— L EEHE

¥ EEETOERB SEREBELGRHBENHIET,

DB

O 20 BRERCEFEARU A EEMELKE. AURBAEG EE/ZEL THEEERERELFT -

12U DR ETHIEVCENHIET

O D ECHRERS RBETEREDFEE D Z SO SF NG RO TER GHIRESAET ) FOEEELET,

MFERODEZ DLW ROZDEEICDOVTRIET DD TIEHWUELE Ao

FRIREHIR

ORANDEEREEGICIHIPRZERITER Ao
ONEREENDERETLEE A

B0, TREm. S EDRIREFICL T Bl

COERAN TERWEENHIET




& wE )27

BEMBECEEER
4 )

® U7V RFAEEIEDH B EMEISSFICIRELE T O T B EMEBEIZHLET
T - HEEDSHROBRETABRIAENTLI LD TR L. BEMERD
FREICKW BEREHR) IEERFZEATCELHIET

@ [SEEMEICECLAIRNUIEXRRE. £ TREEOERICIEBLET

@ REEEEFFRETSERBUET,

J

WAt (S RITEDFERE - HBFINREDOEERUZENSICEIT S5 BR T
ik E T DEEPEAADRBBRFICIVEBUET KEN TELLIBEEE.E
HEMBED NEEREBWET

B DO FETHD B . BERIR. ZDMMOEBICK FILAL EES.
EAZFZHOSDUHROSNIFRETZINDCEN TERLBOLEIBEE. X
FENAFRSINZIHEC(E BMEESDMESE TEL . BEMEAD EE
HELRDTREMD HUET .

KEEMEBADZHERL LECICBRESNDEDTIEHEL Ao

ZDNBER

@772 N3 TOPIX (GREEAKIEE) SiEEN T BIREMRZEREL TERZITVEI N 77 RADA
B BRI DOREEALLRDEZEN. TEIANEFERMSFDEESFH 5. 77 ROEAE(MERE
BRE LRV T VI ADEERINT LE—HLER A

O ECE (T FRETEDFIBEFELY  BREFBFEOHEENSXINDONEFT DT HEEN DN E.
ZOEEEZ S BEMBRIEITAWET
HicE (. ESTEHERICRE UG (BEEREORESF NG N UHIME SUTTER) B A TX
IWONBZEENHWET . ZDHE . SEHREHOEEMERFFIERERELERNTNET B &R
FI . F . DEEEOKER. T UVESTERIRICHTD 77 ROWREFEZRITEDTIEHIEE A
"EEDT 7 ROBAMERICL>TIE. DEEND—HXISEEA . RENICETAD—ERILREUICHE
HIBEENHVET . 77 RIBABDERKNRICE . HECEREL U EEMRBEDE LA A NEHD
TC%@’E)E&T‘@B

@77 ROFBEEICRIL TS BRI GENS ESE375RNDODIRE (WHBT—> 77 7) DiER (33
EEA-
1) 27 DEIRAH

REESCHT B AT ERFHF

@ ERERFINSHII LI EREIEE A ERICRT 2R VEEEEGHEETRRNE=IU> 7 %18
SU.BRARESNSER-VRATVZERFICHRELET




SMTA2FvIAIV-X

(EE1EH)

HT77  ROEBEERRY
DECEHIREEEMERDHR

(M)
30,000 150%
- 100%
- 50%
0 - 0%
PP - _50%
W 4770 ROEREER (FE)
—— DEEHRERENMEE (B8
-100%

2014/6 2015/6 2016/6 2017/6 2018/6

*H 77 NOFBEERS B IRIONESEBRELIZDDEAGL
THHEUCFRBBSERNTEHSINTVET DT EBEOELEMEACE
DWCEHEUCERBRSERE BRI BBE N HVET,

* 2577 RODEEFIREEEMEBAT. K5 BIDDEETBIRELL
HDEHGU T BEUCREEMBENZESNTLETDOT . REDOE
HEMEREIRGDEENHIET

S77 2 REftORFRNS
BEIIAEDEEEDLE

150%
? W SAE
o BvE

TOOG —frrrrererresmeeeesse L

50% - 414% - 41.9% -+ BTy, RN
19.3% 19.3%

0%

23%  20% 7% e
_50%_ ..................................................

-100%
H7708 BA SEEK HEEN BFER TEEE HEER

*20145F6H~2019F58NSFHNERRICHIT2ET 1 FREDE
BEROY-RAB/IVE BT7 Y RERUHOREKRNGEET ZRICD
WTERRU ET77REMDORRNBEET S A2 EBNICHE TE
BEIMERUIEEDTT MDRRNGEET AR THHET7 N
DIRENRE(FBREE Ao

* BT 7 ROFBEEERG B BN DEEZBRELIZHDEARL
TEHEUFREEENTHINTOET DT REROELE(HEEICE
DUWTEHEU B ER IR BN HIET .

K EEETTADIEH
EA#k- -+ TOPIX (REFHEAL. B2iAH) *'

SOEERR- - MSCIOTHT A > TV I A (BLZAH FIN—R) *2

FEE--- MSCITY—Y 27— Y1 2T VI 2 (A HK.
Fq/\\_z)x3

BAER®E-- NOMURA-BPIE®E*

SOEEIE- - FTSEHREGET > T VI A BRKBARHN—X)*°

FEEE- PEILTHNANRR ATV IA-—TI—I T

Ty -7 0= FAN=2 T AR (FIN—2R) *6
CH)BANDIEBHT BBV RUICLZREZEEL T AN—I5%
EEALTHIET,

%1 TOPIX (SREMA(MIES) & (3 RN AR BRREEZSEN [PT (LU T EREE]) B AR T DB ¢ RFGESEG TR S —50C B L TV 2 NES Bkl 28Rz
REUIHHIESERNE L OKEIER T [BEeZiA A IEHS . Be B N2 Z B L CEHUILKIMIEE T, EHE#(3 RELDANMETH Y IO E L EHIED
PR FAGEEIERICET 22 COEMNE RIENEL TVET BB R 77 ROBRENFFTEICIRRT 5V HERIEBICHLCEH. EFEELER Ao

¥2 MSCIOTH1 -1 > Ty I REFMSCl InCHBIRLUIBAZRR< EFROEZEDOHATTHIEOB S ER I HIMIEH T MRS MHEEEN—CBHSNE T /e
[EEAAH 58S R MR = Z B CERBUIKITER T T . BiEHICEE I 2SEEE DN EER O Z DMO—YIDOHEFRIEMSCI IncIBBLET . e,
MSCI InC.3EHEM DB EETE § BIEN N RNKRERF LT HIEFNEBLTVET,

%3 MSCIZN—2 27— YA > TV IAEF MSCl INCABEF L ROFEEH S OEIS =R I HRAMIER ¢ ARNIHIMREEEN—RICEHSNF T F
[EBe5AAH 1683 R MR e Z B CRBUIKITIER T T . BiEHICEE I 2SEES D NN EER O Z DMO—YIDOHEFRIEMSCI IncICBBLET . £/,
MSCI InC.3FEHEM DB EETE § SIEN N RNKRERFIET HIEFNEBGLTVET,

%4 NOMURA-BPIEEE (3 R BEMA R NREKT 5. BN TRITSNEAREEN M EBOMBEEADEMER T RENGRIEN T —EDMANREECED
W SNIEEER—N74UA DN 74— > 2R BICETESNET . BIEH O AN EIE BN BSHARMICRBLET . 48 BN EEMI T BIER
DIEFEM. T2 B EAMZ R T 20D TRIE EEHEAVTITONS S DBEEH H—EACEL—IEAEZAaLEE Ao

%5 FTSEHFEET> 77 R (E.FTSE Fixed Income LLCICEWEEINTVSES 1> T VI XTI FTSE Fixed Income LLC(E AT 7> ROARF—Tl37
KT7U RO RFEH 2 WVIFIRFEREZ T O THNEL Ao DT> T VI ADT I3 BERIBHDOAZBHEL THI . FTSE Fixed Income LLCIF. 3%
T—IDIEEES LU TREMERIAL T FeT—I DB RRF I (SEECDSASEFEAZEVEL A DT VIR T DE SO RN EZ Dith—
EIDHEF)EFTSE Fixed Income LLCIZIRBLET .

¥6 AEHT.EEUNBVEABTIBRICEDERL TVLEIT A JP. MorganldZ D2t ERMEFRIIT 26D TlEdHNEL A MERIIFFHEEZ (T TERL
TWLETJP. MorganhSNDEEIC L ZDERIAGEL UICAER B FH- 17 I B &FRRH5NTULEE AL Copyright 2014, J.P. Morgan Chase & Co.
All rights reserved.




H¥sEER 2008518 9 H
TERE#ER : 2019458318

(e AR DS

L ol TR 1  12892H
— B (DEEEIRE) (EB%)

15.000 |, — E—%{ﬁ ( @) ................................................................................ . A...... 250

AR (GER)
2,500 everreme e A A Y 200

-4l 136.8418H

1 0.000 ........................................................... Y o [T A o o AP 150
7’500 ..................................................................................................................................... 100
5.000 S A A AT - 50000000000000000000a0005G00006AA0BAE00AAR00A0A0A00A00A0E0EADA00GA0A0E0A0BAC00A0a 50

2!500 1 1 1 1 1 0
2011€E1H 2013411 201511 2017418 2019411

N EEMER (DECEBRE) (3. DEE F518) EBRELCODELTEHELTHUEY,
¥ EER7 SV MEREEBLAINBE 1 0FBEeRRLTHIET.

S EOIER (1507 . Bi51a)
REFRDECEEETEE40M
O O O O 0F

MERRRICEO TR DEEENEDDEG . 5BV EDEENILONEVEE I HIET,

EBRLEEDIRR
L sme | E b | @E | ¥@ | XEKAE

N=EASEE R ﬁ“ﬁﬁﬁ%ﬁa& 3.2%
STNIN DTN —F E$ M 15 EIEE 1.9%
N — Ha M BXkeEs 1.6%
=zUFJ 7«4+ > 3w TI—F B R fRITE 1.5%
BA5BEE: Bx R B BEE 1.5%
HREERTE Ba R =4 1.4%
F—IT R Ha MU BkEs 1.4%
=HERT«FIVIVTIL—TF B R fRITE 1.2%
KDDI B R B =ES 1.1%
DI —NR—ILT1 TR B R H—E 2% 1.1%
HEERE LR EERECHT AR TT,

FRINR B O ([BEN—X)

(%)

80

GO v 5 380% ....................................................................................................................................................

40 T

20.32% 9.85% 11.63% 21.80%

22-068%: ....................... =-I ........ =- ..... =- ..... I ....................... =-II ..... 224% .....

=20 e _ 1741% ........................................................................................................................................................ _16-28% ...........................

-40
20106 20114 20124  2013%F  2014% 20156 2016 20174 2018 2019

MINERR (I BCE (BE5 7)) ZFIRELICODEL TEIRLTEUEY .
#2201 9F (FFED SR EEHETOIEGEERTY

SEHSNCERARB(GBEDENDTHY EROBRAMRZINRT LD TEHIEE A
BN DEADABTFL. KBICEH SN TV EERERLDR— DTCTHERWEEITET




G FH-FHRE

SMTA2FvIAIV-X

HHABAE

BRI

R figs

BARE
B
R (HEE
BRENAE
ERARTUIERD

BA QAR

REHIPR

BA-REHAZ(TO
thIERUEGHL

{SEEHAR

REH

IRz 53 e

(SEEEDIREEE

N

ERRSE

RFEERHNEDBRMELETF UL FIRFTTRHICHRBNEDE S L,

BABARTHOEEMEAELET .
(EHEMERFTAOSLEUTERRLUTWVET,)

TN EDBEARF TICHZILNIES L,

RFEERHAEDBRMELETF UL FIRFTTRHICHBNEDE LS L,

BREPARNEHOBREMERN SETMEBREAZZLS |V CMERELET,

RAICL T REFAR BN SEEL TAERBEN SHILLET,

RAIEL T ARGER D EEHDFRIFETELET .

2019 8H108H/52020F2H310HETELET,
¥ _EECHIRE BN CE M B BE R I 2 EICRUEHSNET,

77 ROBEROBERUBLBECEDSEA LOXEES/IESRBNEDICTBIH K
ODE(C IR MO EEDHIRETOHEN HWET . 5FUIFRFTRAEICHEL
BHELES0,

BEIFTICHTBEE I DEFELE . ZDMPEEFBEVEEN HDES(E B -BEDHSEIAH
@%1?%?&3’%2&:&0@"@(:&(7 OB REODHBAADZGER ) ETHE
NHIET,

#RHARR (20084 1 A9BRTE)

ROVWTNADZEICIE EFERM (. BRICZHEDEOZHEIEL. RERHEEGRD
DA EFERNEMRHILSFTER T (IR LER) SEHI LN TEET,

OZHED YA SEOZ Db ELBoIziBE

Q@77 REERI D ENZREDICHICHFTHBLERDDHE

O PLZFRBVBBENRELEE

BFSR 1TANE10H(REBDHEEFREZER) T,

20 BREE CESTARM A EAEMERAKE, TRENe CERIZEL CTHBCR e RELET .
IR DBCEDZEUTAIC RN [DBeESE) I— R [ ELEBEIREI— R D2 DDA A
NN FES LR BFERHCHEVEHE<IEE L,

3.0001EM

BAEERECIBEHLET .

BREFNOERRCNEARSSROERRSS (R ZEl L. XMNERRSSE
ZARTT R B TN TV SR ME L TR LET .

s L IMIUREBSEE L TR NE T, \ )
RNEMRIVIRE S IFE L A BRIREIEFEH AN O RN FEE D BIRE IR H EDE
ARS T, 77 RIIERHRIBIRE LN (LR DD EIREBIFRERHEDERANR TI,
BH. 77 ROIERFOEICH FDEER WV EERTER LKW ERDBEE N D ET .55 L<
[ RFEREICBENEHELIES L,

BH EHIEROBANTIRETT . e AEAFIEDOEREHEE Ao




G FH-FHRE

77ROER -BiE

(77>RNOER)

REEIEENICRIETSER

BARFHA SOHBREN 0%ICHO1ZHBE(1F. 2.2%E1)ET

([FERFERHICHEVEDELIES L,

BABARMNBEOREMEAIC2.16%* (Bitk2.0%) Z EBREUTRFTARHNTEDS
FEFUTURIEEELET . F LBRFERHCBBIVGHEIZE L,

BARFERI. ARRHF CRIBEBRZFDINEL TARGTRHCHIANWZZ<ENDTI L

{SEER4EEER(RER
REENSHMETHENICRIEYTIER

NEEFEERRRRI YL TEEER0.3996 % (#HR0.37%)
{ESEHIREEL TS Lo, 77> ROREMEIC RIS
NET, BEHEAR ST DEE BHEHENSZID
Ny,

SOUBREN | 0% 188 (3. 0.407% LB ET  Fe,
D LIS EAVET .

ihse

EFEEER (SETHH)

F2R0.1512% (#7120.14%)

RS ERASZTHDOEAMRA C0.05% D& TS/ e JERIFH C CaBU o /EEE T,

PR |

[SERM =AM P OEE A
EstamaE

ELRE
ZELCETOER. BEMEADST &,
FIRERHERSE DX

EREEEAOES FE50.1944% (B##50.18%)

ERRSEFSBERORM O
ATOT7ROEE BARDIER
RHFOXIM

F5#0.054% (%i#R0.05%)

ERMEDEHE. . ZFERHUHSNDIEN
DRATOXHM

BT B OKE  RE. BB HICHRD
EEAEEZOPE (BREEAFBL)  T7RA
BBLET. cNSOBERF ERRREICKIIES
THREDEBICK BHICHIER, LREFER

Z O DOER-FEHH

EABAF EEANTHLD 7R
DEAICHRDER
BMEESOTE - REICRIBEAE.
BiEEzsDEE - REICHIN) B
T N -RERBIICSHLDFER
EEEHICHRIFERG RERGS

MECEET M. EEEHDLE
(CBEITZEBEANRURFARMLDIUE
RN ETDONRE

¥ FEEDFHREOEGEEIC OV TE REHESFCRLTRBVET DT, LREFESFITRT CEN TESEE Ao

FENTEFR A

(Bis)
O (IXRICEEHDFHICERASINET
OLI T DR FEANREEORERRHMNEBOBRETH) R TEZFCKRBDHEENHIET .

5YEERS FEBRUMBE | Bal i S 00 315%
e (R BROIES | FERRO TR | eIl CERE

B () B R OEBEROZER GEER) (CHL7T20.315%

¥ FECHRER(F 20196583 1HIRFEDEND T,

D BRIREIRERHIE  EIRNISA (C—) | KRS EREIFRREIE B 1= 7NISA (V1= 7 =—H) |RUIEEHEH
LI (B R EER R B A= CNISA (DA T ——1) [& CFIRNIES
NISAR O 1= 7NISA. HBH. AR B R B IBRAIE T A= CNISAR—E DB U1 A5
R EIEFL I RAIERRAE TT, - T ]
CRIROBE. B . —EROTE TH/- CEALL ABHRIREIETL S HOE U S RAF G R OEEREH — R
EBVET, RTsa i TR AR T B EDREICE ST BN NRERET o 2. B FEPENISAEDHI=T
NISADEIBFFIE TEEL Ao E1m. 77> ROIEER RIS BEIRV B IRTT A LR BB BB HET . U (3 R
SHICHEVEDEEE,

HEADBBE LR GRRET

SBEN SN B % (3 HEE N ETINBESH S ET RS DIIRL ORMIC DL T B SPIRSIC R INS
CEEHEIOLET,




<A >

(AR—VFERREORS TRESVFEA.)





